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To the 5th Decade: Will continue to bring fresh approach to all aspects of our services

ACCUnews
T

he Association of Asian Confederation of Credit Unions operates as a regional representative organization of
January to March 2008
credit unions and similar cooperative financial institutions in the region of Asia. ACCU is representing 37.5 million
individual members from more than 21,778 credit unions in 20 countries in Asia. ACCU works in partnership with
its member organizations [apex body of credit unions] to promote and strengthen credit unions as vehicles of community
development and socioeconomic development of people.
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PFCCO Mainstreams CUMI;
CU People; CCS Joins ACCU
TIMETABLE

Board Meeting Held in ACCU Office
for the First Time
For the first time in history, the 72nd Board meeting was
organized in ACCU office on April 27. The new office in
U Tower has suitable meeting room and ample space
to conduct the Board’s business. In the past, all Board
meetings in Thailand were organized in hotels due to
small meeting place in the previous office of ACCU. The
Board was pleased that ACCU has improved its office
physical outlook in time for its 40th Anniversary. The Board
continuously recognize the donor, Klongchan Credit Union
through Dr. Supachai Srisupaaksorn.
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OUTLOOK
Celebrate International Credit Union Day
- October 20, 2011
On Oct. 20, 2011, credit union
members around the world
will celebrate International
Credit Union Day, an event
to commemorate the credit
union movement’s impact and
achievements. In honor of this
special day, we urged credit
unions to invite its members
and the whole community
to celebrate the credit union
difference and its sincere
mission of helping people
help themselves.
Credit unions are not-forprofit financial cooperatives
that provide an effective and
viable alternative to for-profit
financial institutions for more
than 184 million members
in 97 countries worldwide. They exist to serve their
members, providing a safe place to save money and
access affordable loans. In Asia, credit unions have
touched the lives of more than 37.5 million individuals
in over 20 countries. These members found brighter
future and hope of fulfilling their dreams through the
financial services credit unions provide.
Since 1948, International Credit Union Day has
been celebrated annually on the third Thursday of
October. Each year, the international event affords the
opportunity to remember credit unions’ proud history
and promote awareness of and support for the credit
union difference.
This year’s theme, “Credit Unions Build a Better
World,” celebrates the important economic and

social contributions credit
unions make to their
communities worldwide. It also
aligns cooperatively owned
and controlled credit unions
with the greater cooperative
business sector and the
United Nations, which will
launch the International Year
of Cooperatives 2012 later this
year.
Credit unions are recognized
as a force for positive economic
and social change and have
provided significant value in
both developed and emerging
nations. International Credit
Union Day is sponsored by
World Council of Credit Unions
(WOCCU), the international trade association and
development agency for credit unions worldwide, and
numerous national credit union trade associations and
federations around the world including the Association
of Asian Confederation of Credit Unions.
On Oct. 20, credit unions from around the world
will be celebrating the day with parades, festivals,
Encourage Governments to establish policies,
laws and regulations conducive to the formation,
growth and stability of cooperatives contests and
open houses. In Asia, the ICU day is celebrated by
organizing conferences, gala dinners, parades, sports
festivals and social activities. We encourage our
members to share to us photos and news on how they
celebrate the 2011 ICU Day.
Source: http://www.woccu.org/memberserv/icuday/promotion
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Friendship
Program

NACUFOK Friendship Program Reaches its 25th Year of Service
For the last 25 years, the National
Credit Union Federation of Korea
(NACUFOK) has extended its
generosity hosting the credit union
leaders and professionals in Korea
– to a five-day full pack learning
and cultural experience rolled into
one. Eleven representatives from
Bangladesh, Malaysia, Mongolia,
Nepal, Philippines and Thailand
participated in the 25th friendship
program on June 27 to July 2.
Speaking at the opening, the
Chairman of The Cooperative
Credit Union League of Bangladesh
(CCULB) Simon Pereira
congratulated NACUFOK’s leadership

and management for continuing the
great friendship program for the last
25 years. It has provided opportunity
to some hundreds of credit union
activists, including from his country,
to acquire Korean experiences in
developing credit unions.
NACUFOK as leading Asian credit
union movement took it as a part of
their social and global responsibilities
to help other countries grow, Pereira
underscored. “We all appreciate your
contribution to the region; thank you,”
Pereira declared. As past Board of
Director of ACCU, Pereira recalled
that in the late eighties, ACCU
designed and successfully negotiated

this excellent friendship program
with NACUFOK-Korea. ACCU is still
actively coordinating its continuation
and proper execution. He requested
the participants to raise their voices
and say ‘Thank You to ACCU’.
Participants were impressed by the
services of NACUFOK such as; the
monitoring and supervision, deposit
guarantee, high-tech financial
services delivery, centralized training,
interlending, mutual aid, corporate
PR/marketing, CU Mall and many
others. This year, the participants
visited KwangJu Wonkwang Credit
Union and JeonJu DaeGun Credit
Union.

The Rockefeller Foundation Bellagio Center (Italy) invited the ACCU CEO
Ranjith Hettiarachchi to participate in the meeting on “Principles for Alternative
Banking and Social Inclusion” on July 4 to 7. The meeting sought inputs on
inputs on alternative banking and social inclusion, a research being carried out
by Kingston University in London and Rockefeller Foundation.

ACCU provides inputs to
alternative banking & social
inclusion
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CEO Ranjith shared the credit union case study. He shared that credit
unions emphasized on wealth creation for the members for their sustainable
development. Ultimately, they will reach their financial independence; thus,
freeing them from the vicious cycle of poverty. In the credit union approach,
money is the means to an end; where end is the fulfillment of every member
life dreams and aspirations. Money is the means to achieve them. During the
process, the members develop their moral and physical values – thrift and
diligence.

Credit Union
Regulation

Asian Credit Union Regulators Form Alliance - ACCRA
Six founding members from Bangladesh, Indonesia,
Malaysia, Nepal, Philippines, and Sri Lanka officially
formed the Asian Credit Union/Cooperative Regulators
Alliance (ACCRA). The signing of the Charter by the 6
representatives marked the establishment of the Alliance.
The organizational meeting elected the office bearers who
will serve for two years until 2014: President Ms. Tan Chu
Lan of Malaysia, Vice-President Mr. Dhakal Sudarshan
Prasad of Nepal, Secretary Mr. Untung Tri Basuki of
Indonesia and Treasurer Mr. Emmanuel Santiaguel of the
Philippines.
The regulators, in the 2009 conference collectively
reiterated the need for a sustaining venue wherein Asian
cooperative regulators can collaborate plans, exchange
ideas and best practices on regulation and supervision;
discuss issues and challenges particularly on enabling
regulatory agenda that will best support credit unions.
The respective government agencies, through its
representatives assembled in the city of Bangkok, Thailand
on April 25-26 have exhibited their full powers and agreed
to the Alliance’ Charter. The regulators from 7 countries
have committed to present the Charter to their agencies
with anticipation to join the alliance in the near future.
The alliance was born in Bangkok two days before ACCU
celebrated its 40th year anniversary. ACCU will serve as
the secretariat of the Alliance.
The signing of the Charter was the culmination of the 5th
Regulators Conference attended by 60 regulators and
CEOs of member organizations in 18 countries.
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40th Anniversary Highlights

Celebration!
4 Decades
of Bonding
of the Asian
Credit Union
Movement
28th April
1971 - 2011
6 ACCU News July to September 2011

On April 28, 1971, delegates from 9
Asian countries - Japan, Hong Kong,
Korea, Malaysia, the Philippines,
Indonesia, Taiwan, Thailand, and
South Vietnam came to Seoul, Korea
to fulfill an individual collective dream
- to cooperate with neighbors for the
good of all.
After four decades, ACCU’s previous
Presidents and Board of directors,
prominent credit union leaders from
member organizations joined the
40th Anniversary celebration on April
28 held at the U Convention Hall in
Bangkok, Thailand. Lined up activities
were consisted of the Credit Union
Convention on the theme ‘Global
Competitiveness of Credit Unions,’
official opening of the ACCU office
at the 8th Floor of U Tower and gala
dinner. Prior to the event, attendees
took part in the credit union visits in
Bangkok and Thai cultural exposure

at the renowned Grand Palace and
Siam Niramit Show.
Thailand’s Minister of Finance
H.E. Korn Chatikavanij addressed
the 380 credit union leaders from
24 countries. He recognized the
contributions of credit unions in the
financial sector through the financial
services they made available to
common people.
The Minister presided the distribution

of service awards to the previous
Board of directors and staff who
served ACCU for more than 10
years. The award was in appreciation
of their selfless professional and
personal dedication to credit union
development in Asia.
The first President of ACCU
Andrew So in his keynote speech
delivered powerful ‘back to the roots’
testimonial. “A credit union is created
to serve its members as persons, not
as possessors of capital or income
or status; that a member is treated
as a whole person, with a complex of
needs and aspirations and not a mere
series of desires to be exploited,”
Andrew So reminded the audience.
“In providing services, we do not
separate the social, ethical and
economic spheres in the everyday life
of a person,” added So.
Participants listened to valuespacked presentations. University of
Leicester’s Professor Dr. Peter Davis
said that the economic development
is unsustainable without moral and
social development of the people in
his HRD themed presentation. The
SANASA Leader Dr. Kiriwandeniya
had chosen to ask the leaders these
two critical questions: Have we
chosen convenience over principles?
Have we lost the sights of our

fundamental objective? The former
ICA regional Director Robby Tulus
took back the participants to the
elements needed for a strong
cooperative system. Finally, the
Managing Director of CARD – MRI
Dr. Aris Alip challenged all the credit
union leaders to demonstrate their
commitment of reaching the have
less as their contribution to the
International Year of Cooperatives in
2012.
“The Board and Management are
very thankful to the members for their
support in making the celebration
meaningful and memorable,”
ACCU President Dr. Chalermpol
Dulsamphant said at the gala dinner.
“This is the time to celebrate, renew
our friendships, and commit for a
stronger cooperation and solidarity
of the Asian Credit Union movement.
We, the credit union leaders who
are gathered here can give hope to
millions of people in Asia who need
credit unions to improve their lives,”
he added.
Starting from five founding members
in 1971, ACCU now represents 35
million individual members from
more than 21,000 credit unions in 20
countries. Seventy-eight credit union
organizations are now in the roster of
its membership. ACCU is effectively

Thailand’s Minister of Finance H.E. Korn
Chatikavanij , Guest of Honor speaking at
the Opening program.
playing both a development and trade
association for credit unions in Asia.
According to ACCU CEO Ranjith
Hettiarachchi, the event was a
great success with the support of its
members in Thailand: Credit Union
League of Thailand, Federation of
Savings and Credit Cooperatives
of Thailand, U Life Insurance
Company, Klongchan Credit Union
and with the special participation
of the Cooperative Development
Foundation for Asia (CODFA).
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Platform for
Learning

DEVELOPMENT EDUCATION
29 CU Leaders & Professionals Certified as DEs

The 13th Development Education
Workshop was successfully
completed last June 12-16 in
Bangkok, Thailand. ACCU has
certified 29 Development Educators
from Bangladesh, Laos, Thailand and
the Philippines.
The Development Education Program
creates awareness on the burning
development issues affecting
the viability and growth of credit
unions, enhances commitment to
contribute to further the application
of credit union principles and values
and development of persuasive
presentation skills. Understanding
the development issues will keep the
DEs more appreciative of the value of
8 ACCU News July to September 2011

their job and the important role they
are playing in building strong financial
cooperatives for the community.
The Development Education
Workshop is an intensive personal
motivation and awareness raising
process that begins with the
participation in a five days residential
workshop conducted by the
Association of Asian Confederation of
Credit Unions.
The Asian Development Education
Program started in 1999. ACCU,
after attending the Australian DE
Program has generated tremendous
motivation and obligation to replicate
the program in Asia.
The Asian DE program shares the
unique experience and culture of
Development Educators extending to
every part of Asia Pacific and Africa
(Australia, Bangladesh, Cambodia,
Fiji, Hong Kong, Indonesia, Korea,
Laos, Malaysia, Mauritius, Nepal,
New Zealand, Philippines, Sri Lanka,
Singapore, Taiwan and Thailand,).
With the support of all members,
ACCU is facing a new decade of
commitment to offer this unique
educational and transformational
experience for credit union leaders
and professionals in Asia through the
DE program.
From 1999, 380 DEs have graduated from the Asian DEP. They have
performed extremely well in their
presentations, developed self-confidence, and widened understanding
of the global credit union system and
issues. At least 15 DEs are involved
in ACCU sponsored Asian Leaders/
Managers Institute (ALMI), a pool
of experts tapped by ACCU to carry
out its work in the promotion and
strengthening of credit unions.
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Credit Union
Microfinance

PFCCO Mainstreams CUMI in its Network
Fifty nine (59) Directors, managers and staff of 6 regional
leagues and 17 credit cooperatives attended the workshop
organized by ACCU and PFCCO on Mainstreaming the
Credit Union Microfinance Innovation on June 6-7 in
Manila.
The workshop shared the achievements and challenges
of CUMI implementation of the Mindanao League. In
attendance were the league managers who mostly
graduated from the 3 weeks professional training on
CUMI organized by ACCU some 10 years ago in Thailand.
CEO Ranjith Hettiarachchi requested the Managers total
commitment to adopt CUMI as a regular program for the

credit unions. The workshop once again emphasized
that the leaders and professionals of credit unions must
not take its role for granted. The workshop stressed that
credit unions must be living out the original purpose of
its establishment - to alleviate poor and disadvantaged
people from poverty.
Participants were challenged that realization is not enough
to gauge their commitment; it is more on the measures of
how many people have they reach through CUMI. PFCCO
commits to reach 300,000 poor people by 2012 as its
contribution to 1 million poor outreach of the Asian credit
union movement.

FAO Taps ACCU Services for Regional Fisheries Livelihoods Program
Fifteen (15) National Coordinators and technical staff of partner
organizations of the Regional Fisheries Livelihoods Program (RFLP)
attended the Trainers Training on Financial Literacy conducted by ACCU on
June 27-28 in Bangkok. The credit union solution no. 16 on 360 Degrees
Financial Literacy was contextualized to suit the training needs of the fishing
communities. RFLP implemented by the Food and Agricultural Office (FAO)
regional office in Thailand, tapped the services of ACCU to introduce the
necessary training tool and to train the project’s Microfinance National
Consultants enabling them train the beneficiaries in the project countries.
The RFLP operates for 4 years (starting September 2009) in Cambodia,
Indonesia, the Philippines, Sri Lanka, Timor-Leste and Viet Nam. RFLP
considers the activities and regional presence of the Association of Asian
Confederation of Credit Unions (ACCU) as interesting partner.
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Credit Union
Leaders
Elections and Appointment
Simon A. Pereira. Elected
as Chairnan of The Credit
Union League of Bangladesh
(CCULB)on its January
2011 General Meeting with
a term of two years. He was
CCULB’s past Chairman
and had served as ACCU
Treasurer in 1991 to 1992.
He will serve as Chairman
until January 2014.

Rafael A. Fuentespina.
The new Chairperson of
the Philippine Federation
of Credit Cooperatives
who assumed his new role
on June 2011 to 2012. He
represents PFCCO Visayas
Credit Union League. Paeng,
his nickname, is an Asian
Development Educator batch
2003.

Kouk Donsumran.
Elected as President of
the Federation of Savings
and Credit Cooperatives of
Thailand Ltd. (FSCT) at the
General Meeting on June 11,
2011. He served as the 3rd
Vice-President of FSCT. He
succeeds Dr. Chalermpol
Dulsamphant, now Advisor
to FSCT and delegate to
ACCU.
Badri Kumar Guragain. Appointed as the new Chief
Executive Officer of the Nepal Federation of Savings and
Credit Cooperative Union (NEFSCUN) on May 2011 after
the resignation of Dilli Ram Adhikari. Badri is a Chartered
Accountant by profession.

Myanmar’s Central Cooperative Society Joins ACCU
Dulsamphant the application for Affiliate membership
in ACCU. The 60 representatives from ACCU member
organizations and their respective cooperative regulators
applauded and welcomed CCS in the ACCU family.
CCS was restructured in accordance with the Union of
Myanmar Co-operative Societies Law 1992. It is a nongovernmental organization and is an apex organization of
Myanmar Cooperative Movement.

At the opening of the 5th Regulators Conference on April
25 in Bangkok, the Managing Director of the Central Cooperative Society Ltd. (CCS) Kyi Tint and Director Aye
Maung handed over to the President Dr. Chalermpol

It was established to assist co-operatives in promoting
and strengthening their social - economic enterprises,
enhancement of International Relations, to organize
education, training and information networking and
to participate in the development of the communities.
Currently, it has an affiliation of 440 societies. Its
microfinance initiative has reached 60,000 poor individuals
organized into 127 self-help groups in 75 towns. The
SHGs will be organized as credit unions.
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TIMETABLE
2011 - 2012 Regional Programs and Meetings
2012

2011
Malaysia

January 8-9

Semi-Annual Staff Planning

Thailand

September

Pre-Forum Workshops:

16 - 18

CEOs, HRD, Youth and

September 18

ACCU Board Meeting

Malaysia

January

Regional Training - Credit

September 19

Credit Union Visit

Malaysia

23-27

Union Business Solution

September

Asian Credit Union Forum

Malaysia
March

ACCU Board Meeting

Thailand

March

CEOs Workshop

Open

May

26th NACUFOK Friendship

Korea

Meeting

Women

20 - 21
September 22

Annual General Meeting

Malaysia

November

CULROC Exposure

Taiwan

7-11

Program

November 27-

Mini Master on Credit

December 4

Union Management in

Program

Thailand

collaboration with Kasetsart

Thailand

June

14th Asian Development

Thailand

Education Workshop

University

Board of Directors
Chalermpol Dulsamphant, Ph.D.
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Min Raj Kadel
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Tae-Jong Zhang
Treasurer - Korea

Ranjith Hettiarachchi
CEO - Ex-Officio
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